
THE MINUTES OF THE TRUSTEES OF THE CINCINNATI SOUTHERN RAILWAY

January 11,2011

The regular meeting of the Trustees of the Cincinnati Southem Railway was held
on Tuesday, January ll,20ll, at 12:00 p.m. at the university club, 401 East iourth
Street, Cincinnati, Ohio, with the following members present: Messrs. Vanderlaan,
McOwen, Kilcoyne, Sylvester and Riordan. Ms. Carman, Assistant City Solicitor for the
City of Cincinnati, was also in attendance.

MINUTES OF SEPTEMBER 8. 2O1O MEETING

Ms. Carman passed out the minutes of the September 8, 2010 meeting. Mr.

Mcowen moved to approve. Mr. sylvester seconded. unanimously approved.

11: T

OM THE A NE AND C RAIL

ANY TO OF TR F THE

RAILV/AY

The Cincinnati, New Orleans and Texas Pacif,rc Railway Company (CNO&TP)

purchased properly in Somerset, Kentucky, for additional siding and new crew quarters.

The property was purchased in order to add it to the property already owned by the Board

of Trustees of the Cincinnati Southern Railway (the Board) and leased to the CNO&TP.

As construction of the siding and crew quarters are complete, the CNO&TP is ready to

transfer the property to the Board. Ms. Carman passed out proposed Resolution l-2011,

that authorizes Mr. YanderLaanto execute any and all documents on behalf of the Board

to effect a transfer of property from the CNO&TP to the Board. Mr. Kilcoyne moved to

approve. Mr. Sylvester seconded. Unanimously approved.
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KEVIN SHEYS' MOVE TO NOSSAMAN. LLP

Ms. Carman and Mr. Vanderlaan informed the Board that Kevin Sheys, outside

counsel to the Board, informed them that, at the end of 2010, he transfened his legal

practice from K&L Gates, LLP, to Nossaman, LLP. After a short discussion, the Board

decided that they wanted to continue with Mr. Sheys and not K&L Gates. Mr. Sylvester

moved to allow Mr. VanderLaanto execute whatever documents would be needed to

allow the continued representation of the Board by Mr. Sheys. Mr. Kilcoyne seconded.

Unanimously approved.

ADJOURN

Mr Riordan moved to adjourn. Mr. Mcowen seconded. All agreed. Meeting

adjoumed.
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Mr. VanderLaan,

Carman,



THE MINUTES OF THE TRUSTEES OF THE CINCINNATI SOUTHERN RAILWAY

June 14,2011

The regular meeting of the Trustees of the Cincinnati Southern Railway was held

on Tuesday, June 14,2011, at 3:00 p.m. at the off,rces of Cors & Bassett, 537 East Pete

Rose Way, Suite 400, Cincinnati, Ohio, with the following members present: Messrs.

Vanderláan, McOwen, Kilcoyne and Sylvester. Mr. Riordan was absent' Kerry Roe,

auditor from Clark Schaefer and Hackett and Ms. Carman, Assistant City Solicitor for the

City of Cincinnati were also in attendance.
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Ms. Carman passed out the minutes of the January ll,2011 meeting. Mr.

McOwen moved to approve. Mr. Sylvester seconded. Unanimously approved'

PRE ATION OF ROE OF THE DRAFT AUDIT REPORT FOR YEARS

ENDING DECEMB 21.2009

Mr. Kerry Roe gave a presentation on the Financial Statements and Additional

Financial Information (with Independent Auditor's Report) for years ended December 31,

2009 and2010 prepared for the Cincinnati Southern Railway. After his presentation, Mt.

Sylvester moved to accept the report and ask for a final report. Mr. McOwen seconded'

Unanimously approved.

TNSPECTION TRIP

Mr. McOwen noted that the Trustees had not been given an inspection trip of the

rail line in several years. The Board asked Ms. Carman to prepare a letter to Mark

Manion, President of the Cincinnati New Orleans & Texas Pacif,rc Railway, for Mr.

Vanderlaan's signature requesting that aninspection trip be held in the fall.
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tiì csR:owNED PROPERTY IN OHIO

The Board asked Ms. Carman to prepare a report on property owned by the

Cincinnati Southern Railway in Ohio.

ADJOURN

Mr. Kilcoyne moved to adjoum. Mr. McOwen seconded. All agreed. Meeting

adjourned.
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Mr. VanderLaan,

Clerk



THEMINUTESo}..THETRUSTEESoFTHECINCINNATISOUTHERNRAILWAY

December 13,20Il

The regular meeting of the Trustees of the cincinnati southern Railway was held on

Tuesday, December 13,2011, at 3:00 p.m. at the offrces of cors & Bassett, 537 East Pete Rose

Way, Suite 400, Cincinnati, Ohio, with the following rnembers present: Messrs' Vanderlaan'

Mcowen, Kilcoyne and Sylvester. Mr. R.iordan was absent' Ms' Carman' Assistant City

solicitor for the city of cincinnati was also in attendance.

OF JTINE 14.201 1 MEE G

Ms. Carman passed out the minutes of the June 14, 2011 meeting' Mr' Sylvester moved

to approve. Mr. Kilcoyne seconded' Unanimously approved'

FO

Mr. Sylvester passed out final copies of the "Financial Statements and Additional

Financial Information (Relating Solely to the cash rransaction of the Board of rrustees), Years

Ended December 3 1, 2010 and 2009 (with Independent Auditors' Report)" prepared by clark

Schaefer Hackett on behalf of the Board'

Mr.SylvesterexplainedthattheannualpremiumfortheBoard,spublicentityliability

policy was due. Mr. sylvester moved to pay the bill. Mr. McOwen seconded' unanimously
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Ms.CarmanreportedthatshehadbeencontactedbytheCincinnatiNeworleans&

Texas pacific Railway with a request that they be a[owed to remove a[ of the deeds to the Board

to Atlanta, Georgia in order to digitize them. The CNO&TP would return them to the Board's

safe when the project was finished. The Board will be given access to a searchable database

containing all of the deeds. Mr. McOwen moved to permit the cNo&TP to digitize the deeds'

Mr. Kilcoyne seconded. Unanimously approved'

RESOLUTION 2-2011- AUTHO G MR. VAND TO CUTE

AX IT

P MP

Mr. Kilcoyne moved to approve Resolution 2-2011 which authorizes Mr' Vanderlaan to

execute the Tax credit Agreement for the sharing of federal tax credits with rhe cincinnati, New

orleans and rexas pacific Railway company. Mr. Sylvester seconded. unanimously approved'
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Kilcoyne moved to approve Resolution 3-2011 which authorizes Mr' VanderLaanto execute the

Tax credit Agreement for the sharing of state of Kentuckyl tax credits with The cincinnati' New

orleans and rexas pacific Railway company. Mr. Sylvester seconded. unanimously approved'
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PARCELS IN GTON .F COUNTY.
LUTION 4-2011 - SALE OF TWO

TO RT ON

The Kentucky Transportation cabinet has asked to purchase two parcels of the Trustees'

property in Lexington, Fayette County, Kentucky for a noise wall' Mr' Kilcoyne moved to pass

Resolution 4-2011, which authorized Mr. vanderLaanto sign a deed for the parcels to the KTC

Mr. Sylvester seconded. Unanimously approved'

TR ON IN
LUTI 5-201 1 OF
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In conjunction with the construction of the noise wall mentioned in Resolution 4-2011'

the Kentucky Transporlation cabinet has asked to purchase a temporary construction easement

on the Trustees' property in Lexington, Fayette County, Kentucky for a noise wall' Mr'

Kilcoyne moved to pass Resolution 5-2011, which authorized Mr' VandetLaanto sign a deed for

the temporary easement to the KTC. Mr. Sylvester seconded' Unanimously approved'

certain Board members received a letter from Parallel Infrastructure offering certain

services to maximize the earnings potentiar of the rine. The Board asked Ms. carman to review

the lease to determine whether a discussion with Parallel could be fruitful'
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INSPECTION TRIP

Ms. Carman reminded the Trustees that the inspection trip of the rail line was scheduled

for March 20,2072.The next quarterly meeting of the Trustees will be held during the tnp'

ADJOURN

Mr. Kilcoyne moved to adjourn. Mr. Sylvester seconded. All agreed' Meeting

adjourned.
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Mr. VanderLawr,

Clerk


